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   CITY FUNDED ELEMENTS 
 

• Garage       $99,000,000  

• METRA Crossover Structure   $61,000,000  

• Park Finishes/Landscaping   $43,000,000  

• Music Pavilion     $25,500,000  

• Design & management costs   $40,000,000  

• City portion of Exelon Pavilions              $1,500,000 

• Total                  $270,000,000 

    City funds obtained from;  

    $175 million in Garage Bond Capacity 

    $95 million in Central Loop Tax Increment Financing (TIF) 

                                              

  





 

Millennium 

Park 



 



 



 



 



 



 



 



          DONOR FUNDED ELEMENTS 
•Base Park Improvements                                       $5,400,000  

•Gehry Trellis & Ribbons                                                   $31,900,000  

•BP Pedestrian Bridge                                                   $14,500,000  

•Chase Promenade                                                             $4,000,000  

•Wrigley Square / Peristyle                                                  $5,000,000  

•Lurie Garden                                                                  $13,200,000  

•Kapoor Sculpture/AT&T Plaza                                     $26,000,000  

•Crown Fountain                                                                 $17,000,000 

•Boeing Galleries                                                      $3,000,000  

•Exelon Pavilions                                                      $6,000,000  

•Sound System Enhancement                                        $2,500,000  

•Endowment commitment                                      $25,000,000  

•McCormick Tribune Ice Rink                                        $3,200,000  

•Harris Music and Dance Theatre                                       $61,000,000 

•Fixed Seating                                                                       .$490,000  

•Demountable Fence                                                         $750,000  

•Mid Level Terraces                                                         $600,000  

•Graphics                                                                       $200,000  

•Furnishings                                                                       $260,000  

•Total                                    $220,000,000                                             
  
 



TOTAL PROJECT COST 

$490,000,000.00 

 

 

 

 

 

 

Includes a $25 million endowment  

controlled by the not-for-profit-

Millennium Park Inc 
 





 



 



 



 







 



 



Residential Units and Population: 
10 condominium projects are attributing their success to the creation 

 of Millennium  Park 

4,800 apartment and condo units have been added resulting in a 

71% increase in residential population- 

64% new construction and 36% adaptive reuse of office buildings 

$1.4 billion is the total value of residential real estate since the 2004 

 park opening 

$125 per square foot is paid for condo units with a park view 

 

Adjacent Property Rents: 
22.4% increase in rents since the park opened 

94.1% occupancy rates higher than the rest of the city 

 

Hotel Development: 
5 hotels have been added since the park opened 

18% increase in adjacent hotel rooms 
 

 



 





 



 

Tourism/Visitation During 2010:  

39.2  million domestic and overseas visitors    

 were hosted and they contributed 

$11.1  billion to Chicago's economy and  

124,400  jobs were created as a result and 

$616  million of tax revenue was collected. 

  

                            ********* 

12%  of those tourists visit the Park who contribute 

$1.4  billion of direct spending annually and 

15,000  jobs were created and 

$78 million  in annual tax revenue is attributed to 

 Millennium Park 
 



 



 



 



 





 



 



 



Make no little plans. 

They have no magic to stir 

men’s blood….Make big plans; 

aim high in hope and work. 
 

Daniel Burnham 




